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Incoterms Table 



Key 

B = Buyer 
S = Seller 

— — " — ~— - Transfer of Risk 
from Seller to Buyer 



Incot#ms 2000 
Fees/; Responsibilities 


EXW 


FCA 


FAS 


FOB 

Stowed 


CFR 


CIF 


CPT 


CIP 


DAF 


DES 


DEQ 


DDU 


DDP 


Inspection Fees 


B 


B 


B 


B 


B 


B 


B 


B 


B 


B 


B 


B 


B 


Inland Freight @ Origin 


B 


S 


S 


S 


S 


S 


S 


S 


S 


S 


S 


S 


S 


Customs Clearance @ 


B 


S 


s 


s 


S 


S 


S 


S 


S 


S 


S 


s 


s 


Port I^efs/Cargo Handling 


B 


B 


B 


s 


s 


s 


s 


s 


s 


S 


s 


s 


s 


Freigl^forwarder Fees 


B 


B 


B 


B 


s 


s 


s 


s 


s 


s 


s 


s 


s 


International Freight 
including Surcharges 


B 


B 


B 


B 


s 


s 


s 


s 


B 


s 


s 


s 


s 


Port F ! ees/Cargo Handling 


B 


B 


B 


B 


B 


B 


B 


B 


B 


B 


s 


s 


s 


Custom Clearance 
including Duty @ 
Destination 


B 


B 


B 


B 


B 


B 


B 


B 


B 


B 


B* 


B 


s 


Inland Freight @ 
Destination 


B 


B 


B 


B 


B 


B 


B 


B 


B 


B 


B 


s 


s 


Insurance Freight 


B 


B 


B 


B 


B 


S 


B 


S 


B 


S 


S 


s 


s 































4.2 Appendix 2 - Checks Prior to Calculating 
Cargo Insurance Quote 

Note: This process applies to both the Indicative Quote and the Formalized Quote 



Checks Prior to Calculating 
Cargo Insurance Quote 



Transaction Value - this is currently set 
at a maximum of $250,000. This can be 
increased at a future date upon the 
agreement of both parties- 



Transaction 
Value 



Yes 



Check 
Domicile of 
Purchaser 



Yes 



Check 
Countries 
From/To 



Yes 



ATe Goods 
OJC - HS 
Codes 



No 



No 



No 



No 



Not Eligible 

This party or 
transaction is not 
eligible for 
Cargo Insurance 
coverage with 
Cargo insurance 
pro\ ider Cargo 
insurance 
provider will run 
reports on 
rejected parties 
and transactions 
for further 
evaluation at a 
future date. 



Yes 



No 



Check Broker 
Involvement 
vs. Direct 
Insurer 



Verify Local 
Intermediary 



Yes 



Calculate Cargo 
Insurance Quote 



70 



Example Cargo Insurance Quote 



Document 



Note: This is an example supplied by Cargo insurance provider for visual purposes onk 



Indicative Quote - this example illustrates the wording for the case when a Broker is 
required. 

If you would like to insure this transaction, Cargo insurance provider is pleased to offer you an 
indicative marine cargo quote from [insurer],on the following terms: 

Rate: 

Premium: 

Endorsements: 

This quote is based on the terms of the Master Policy and subject to the Terms and Conditions of 
Insurance which were provided to you in your joining pack. The Master policy can be reviewed by 
clicking on the "Master Policy" button below. We may be able to provide you with a formal offer 
of insurance, subject to confirmation of final transactional details. 

[Hyper text link to terms of policy] 

If you do not wish to accept this indicative quotation, please click on the "Decline" button. You will 
be offered a "pick-list" of reasons for your declinature and we would be grateful if you could 
indicate the appropriate reason. 

Cargo insurance provider is an [Insurance Broker] registered in [country] 
[Head office / registered number details] 

For the purposes of this insurance coverage, Cargo insurance provider acts as an agent of 
[Insurer], an insurance company incorporated in [country] and regulated by 
[regulator]. Cargo insurance provider does not represent, and shall have no liability to, 
members. 

[Insert any wording / disclosures required by local jurisdiction]. 




4.4 Appendix 4 - Example Proof of Cargo 
Insurance Document 



Note: This is an example supplied by Cargo insurance provider for visual purposes only. 



Formalized Quote - this example illustrates the wording for the case when no Broker is 
required, and the policy is insured directly. 

If you would like to insure this transaction, [insurer] is pleased to offer you marine cargo 
insurance, on the following terms: 

Rate: 
Premium: 
Conditions: 
Endorsements: 

Insurance is offered on the terms of the Master Policy and subject to the Terms and Conditions of 
insurance which were provided to you in your joining pack. The Master Policy can be reviewed by 
clicking on the "Master Policy" button below. The Master Policy is governed by English Law. 

[Hyper text link to terms of policy] 

If you wish to accept this offer of insurance, please click on the "Accept" button below. By clicking 
on "accept" you will be deemed to confirm that you have read and understood the terms of the 
Master Policy. 

Payment for this insurance premium will be conducted in accordance with terms as stated within 
the relevant provisions of your joining pack. 

If you do not wish to accept this offer, please click on the "Decline" button. You will be offered a 
"pick-list" of reasons for your declinature and we would be grateful if you could indicate the 
appropriate reason. 

[Insurer] is an insurance company incorporated in [country] and regulated by [regulator]. 
[Head office / registered number details] 




Procurement Process Flow 




Process Flow- Procurement 



Purchase Order Doc 



— Logistics Detail Doc 



— Cargo Insurance Quote Doc 
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Settlement Process Flow 



TradeCard Process Flow - Settlement 




inspection 
Certificate Approved 
by Inspection 

Provider 
(rf required 




A Proceed to 1 

Seltlement J 



Buyer negotiates 




with Setter or 




waives 




discrepancies 





generates 
messaging 



Payment 
Instruction 
Message 



sends 

Provider Statement 
Confirmation 
Message to 
TradeCard 



Premium 
Notification 
Message 






batches the 


1 


Confirmation 




Messages and sends 




a monthly Matching 




Message 
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